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OATH OR AFFIRMATION
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my knouledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

ELE Wealth Advisors, Inc
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classified solely as that of a customer eNeept as fo lous

Signature

BRENDONTHOMAS
NotaryID # 130939001
My CommissionExpires

Notary Public December20,2020

his report contains (cheek al applicable hoses)

(a) Facing Page.
/ (b) Statement of Emaneral Condition.

/ (e) Slalement of Income (Loss).

(d) Slatement of Changes in Finaneird Condition.

/ (e) Statement of Changes in Stockholders Equity or ParIners or Sole Proprietors ( agilaL

(f) Statement of Changes in I inhilities Suhordinated to Claims of Creditors.

(g) Computation of Nel CapitaL

(h) Computation for Deterniination of Reserie Requirements Pursuant to Rule 1503-3

(i) Information Relating to lhe Possession or Control Requirements linder Rule I5c3-3

(j) A Reconcilialion. including appropriale explanation of the Computation of Net Capilal Under Rule 15e3-l:ind lhe

Computation lor Delermination el the Reserve Requiremenis linder DNhibit A of Rule 15603

(k) A Reconellation helueen th'e audited and unaudited Statements of Financial Condition with respeel to methods el

consolidalion.

6/ (1) An ()ath or AITirmation(nu A copy of the SiPC Supplemental Report.
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Your Vision Our Focus

Report of Independent Registered Public Accounting Firm

To the Stockholder of

ELE Wealth Advisors, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in which
ELE Wealth Advisors, Inc., identified the following provisions of 17 C.F.R.§15c3-3(k) under which ELE
Wealth Advisors, Inc. claimed an exemption from 17 C.F.R. §240.15c3-3, specifically 17 C.F.R.
§240.15c3-3(k)(2)(i)(the exemption provisions) and (2) ELE Wealth Advisors, Inc. stated that ELE Wealth
Advisors, Inc. met the identified exemption provisions throughout the most recent fiscal year without
exception. ELE Wealth Advisors, Inc.'s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about ELE Wealth Advisors, Inc.'s compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Certified Public Accountants

Dallas, Texas
March 7, 2018

Turner, Stone & Company, L.LE
Accountants and Consultants

azoo Park Central Drive, Suite goo

Dallas,Texas 7slsi

telephone:971-139 1660/Facsimile:972-239 1665 E INA A
Toll Free:877-8s3-4195 E G R O U P

Web site: turnerstorie.com INTERNATIONAL ASSOC1ATION OF ACCOUNTANTS AND AUDITORS



ELE WEALTH ADVISORS, INC.

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2017

ASSETS

Current Assets

Cash and cash equivalents $ 32.206

Accounts receivable I 1.138

Prepaid expenses 0 009

Total current assets 52,333

LIABILITIES AND SHAREH01.DER S EQUITY

Current Liabilities

Accounts payable $ 8,207

Credit card liability 2,000

Total current liabilities 10,207

Shareholder's Equity
Common stock, $0.00 I par value, 60,000 shares authorized.

zero shares issued and outstanding, 60,000 shares to be issued 60

Additional paid in capital I l.843

Retained earnings 30.243

Total stockholder's equity _ 42 |46

Total liabilities and shareholder's equity $ 52.353

See accompan ing notes to financial statements
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ELE WEALTH ADVISORS, INC.

STATEMENT OF OPERATIONS AND CHANGES IN SHAREHOLDER EQUITY
FOR THE YEAR ENDED DECEMBER 31.20|7

Commissions and Fees Revenue $ 209.0 l 8

Operating Expenses
Commissions |49.944

Accounting and audit fees I4,990

Professional liability insurance 4,596
Rent 12,000

Professional fees: consulting i 2, I39
Regulatory fees I 6,579

Business license and permits 328
Bank service fees 407

Computer and internet expenses 2,22 l
Administrative services 7,200

Total Operating Expenses 220,404

Taxes: Federal 2,695
Taxes: State 2 987

Total Taxes _ 5,682

Net Loss (17,068)

Beginning Shareholder's Equity 64,2 I4

Capital withdrawals (5,000)

Ending Shareholder's Equity $ 42,146

See accompanying notes to financial statements.
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ELE WEALTH ADVISORS, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31 20|7

CASH FLOWS FROM OPERATING ACTIVITIES:

Net loss $ ( l 7,068)

Changes in operating assets and liabilities

Accounts receivable (9,8l9)

Accounts payable 6,901

Accounts payable: Income tax (2,999)

Prepaid expense 158

Credit card liability 2 000

Net Cash Used by Operating Activities (20 827)

CASH FI.OWS FROM INVESTING ACTIVITIES:

Net Cash Used by Operating Activities -

CASH FLOWS FROM FINANCING ACTIVITIES:

Dividends paid to shareholder (5 000)

Net Cash Used by Financing Activities (5 000)

Decrease in cash (25 827)

Cash and cash equivalents at beginning of year 58 033

Cash and cash equivalents at end of year $ 32 20(>

Supplemental cash flows disclosures:

Income tax paid $ 8

See accompanying notes to financial statements.
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ELE WEALTH ADVISORS, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3l. 2017

NOTE I - NATURE OF OPERATIONS

ELE Wealth Advisors, Inc. (the "Company") is a registered broker-dealer with the Securities and
Exchange Commission (SEC) and a member of the Financial Industry Regulatory Authority. Inc

(FINRA). The Company is a Michigan corporation, with one shareholder formed in December
20l2, and provides investment products to individuals and closely held businesses. The sole

shareholder owns l00% of the Company. The Company is exempt from Rule l5c3-3 of the SEC
under Paragraph (k)(l) of that rule.

NOTE 2 - S(IMMARY OF SIGNIFICANT ACCOllNTING POLICIES

A summary of the significant accounting polcies applied in the preparation of the accompanying

financial statements is as follows:

Basis of accounting

The Company maintains its books and records on the accrual basis of accounting for financial
reporting purposes which is in accordance with U.S generally accepted accounting principles and

is required by the SEC and FINR A.

Cash and cash equivalents

For purposes of the statement of cash flows the Company considers cash in banks and all highly
liquid debt instruments with maturity of three months or less at the date of purchase to be cash

equivalents. The Company may maintain its cash in bank deposit accounts which at times may
exceed federally insured limits. The Company has not experienced any losses in such accounts.

The Company believes it is not exposed to any significant credit risk on cash

Use of accounting estimates

The preparation of financial statements in conformity with generally accepted accounting

principles requires management to make estimates and assumptions that affect the reported

amounts of certain assets and liabilities arid disclosures. Accordingly, the actual amounts could
differ from those estimates. Any adjustments applied to the estimated amounts are recognized in
the year in which such adjustments are determined.

Fair value measurements

The Financial Accounting Standards Board (F ASB) Accounting Standards Codification (ASC)

Topic 820, Fair Value Measurement, defines fair value, establishes a framework for measuring
fair value in accordance with U.S. generally accepted accounting principles, and requires certain

S I



ELE WEALTII ADVISORS, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 3l. 2017

disclosures about fair value measurements. In general, fair values of financial instruments are
based upon quoted market prices, where available. If such quoted market prices are not available

fair value is based upon internally developed models that primarily use, as inputs, observable
market-based parameters. Valuation adjustments may be made to ensure that financial
instruments are recorded at fair value. These adjustments may include amounts

to reflect counterparty credit quality and the customer's creditworthiness, among other things, as

well as unobservable parameters. Any such valuation adjustments are applied consistently over
time.

Fair value of financial instruments

In accordance with the reporting requirements of ASC Topic 825, Financial Instruments, the

Company calculates the fair value ofits assets and liabilities which qualify as financial
instruments under this standard and includes this additional information in the notes to the

financial statements when the fair value is different than the carrying value of those financial
instruments. The estimated fair value of cash and accounts payable approximate their carrying
amounts due to the nature and short maturity of these instruments.

Recent Accounting Pronouncements

in May 2014, the FASB issued Accounting Standards Update(ASU)20l4-09, Revenue from
Contracts with Customers, effective for annual reporting entities beginning after December |5,

20l7. The core principle states that an entity recognize revenue in a manner that depicts the
transfer of promised goods or services to customers in an amount that reflects the consideration

to which the entity expects to be entitled in exchange for those goods or services. Revenue

recognition related to the Company's operations is not expected to have a significant impact on
the Company's financial statements and a cumulative effect adjustment under the modified

retrospective method of adoption will not be necessary

Revenue recognition and accounts receivable

The Company recognizes revenues from commissions generated from variable annuities and

mutual funds sales on behalf of its clients. Revenues are recognized when earned. In the event of
a commission chargeback, the Company reduces client commissions earned in the amount of the
chargeback Accounts and commissions receivable are carried at cost. No allowance for

uncollectable accounts is required at December 31, 2017 as management does not believe it is
exposed to any risk of loss based upon its historical experience.
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ELE WEAI TH ADVISORS, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2017

Customer concentrations

For the year ended December 31, 2017, the Company had the following customer concentrations

with respect to its revenues:

Percentage
of Revenue

Customer I 27%
Customer 2 24%
Customer 3 24%
Customer 4 I l%

Account receivable concentrations

For the year ended December 31, 20l7, the Company had the following concentrations with
respect to its account receivables:

Percentage
of Receivables

Customer I 87%

Income Taxes

Deferred tax assets and liabilities are recognized for the tax effects of differences between the
financial statement and tax basis of assets and liabilities. A valuation allowance is established to

reduce deferred tax assets if it is more likely than not that a deferred tax asset will not be

realized. The Company does not have a deferred tax asset as of December 3 l, 2017.

The Company follows FASR ASC 740. Accounting for Uncertainty in income Taxes ("ASC

740"). ASC 740 creates a single model to address accounting for the uncertainty in income tax

positions and prescribes a minimum recognition threshold a tax position must meet before

recognition in the financial statements. The Company does not have a tax position meeting the

criteria speciñed in ASC 740. The Company remains subject to examination by U.S. federal and

state jurisdictions for years subsequent to 2013, and upon completion of these examinations (if

undertaken by the taxing jurisdictions) tax adjustments may be necessary and retroactive to all
open tax years.
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ELE WEALTH ADVISORS, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3 I 2017

NOTE 3 - CAPITAL REQUIREMENTS

The Company is subject to the Uniform Net Capital Rule (Rule 15c3-l) under the Securities

Exchange Act of 1934, which requires that aggregate indebtedness (as defined) shall not exceed
fifteen times net capital (as defined). Rule 15c3-l also provides that equity capital may not be
withdrawn, or cash dividends paid if the resulting net capital ratio would exceed ten to one.

The following is a summary of the Company's net capital position at December 3 l, 20 I7.

Net capital $31,977

Excess of net capital over requirements $26,077
Aggregate indebtedness to net capital 31.92%

NOTE 4 - RELATED PARTY TRANSACTIONS

Ellis Liddell is the sole shareholder of the Company and also generates a portion of the
Company's gross income. The Company paid Mr. Liddell $35,019 in commissions, included in

commissions on the accompanying statement of operations, as a result of his production in 2017.

The Company renewed its lease agreement with ELE Properties, LLC, an entity commonly
owned by the sole shareholder, on February 22, 2017. The Company will pay $1,000 per month

for office space through March 31, 2022. The Company paid $12,000 in rent, notated on the
accompanying statement of operations, to ELE Properties, LLC during 2017.

The Company entered into an agreement with ELE Advisory Services, LLC, an entity commonly
owned by the sole shareholder, on August 25, 2015 to pay $600 per month for the use of
personnel to provide administrative services to the Company; beginning April 20I6. The

Company paid $7,200 for administrative services in 2017, reflected as administrative expenses
on the statement of operations.

Additionally, the Company entered into a separate agreement with ELE Advisory Services, LLC
and ELE Wealth Management, LLC, an entity also commonly owned by the sole shareholder, on
November l 5, 20 I7 to receive reimbursement and monthly payments of each entity's cost of

coverage under the Errors and Omissions insurance policy The respective reimbursement and
monthly fee was determined based on overall revenues divided by amount of business conducted

by each entity to determine use of the expense item. In 2017, The Company was reimbursed
$7,445 by ELE Advisory Services, LLC and $l,203 by ELE Wealth Management, LLC, both
notated as professional liability insurance on the statement of operations.
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ELE WEALTH ADVISORS, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3 L 2017

NOTE 5 - SUBORDINATED LIABILITIES

There were no liabilities subordinated to claims of general creditors at any time during the year
ended December 3 l. 20l 7. Therefore, the statement of changes in liabilities subordinated to

claims of general creditors specified by rule I7a-5(d)(2) has not been presented for the year
ended December 3l, 2017.

NOTE 6 - SECURITIES INVESTOR PROTECTION CORPORATION

The Securities Investor Protection Corporation (SIPC) supplemental report specified by rule i 70-

5(e)(4) has not been submitted. ELE Wealth Advisors, Inc. is not a member of SIPC and is
exempt from SIPC membership as it engages solely in the business of mutual funds and variable
insurance and annuities.

NOTE 7 - RESERVE REQUIREMENTS AND INFORMATION RELATING TO THE
POSSESSION OR CONTROL REQUIREMENTS FOR BROKER-DEALERS

A computation for determination of reserve requirements and information relating to possession

or control of securities as specified by rule i 5c3-3 and rule 17a-5(d)(3) were both omitted and
are not required as the Company operates pursuant to the exemptive provisions of SEC Rule
15c3-3(k)(l). The Company does not hold customer funds or securities.

NOTE 8 - SUBSEQUENT EVENTS

The Company has evaluated subsequent events through March 7, 20 l 8, the date the financial
statements were available to be issued. No events have occurred subsequent to the date of the
statement of financial position through March 7, 2018 that would require adjustment or
disclosure in the financial statements.
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ELE WEALTH ADVISORS. INC.

SCHEDULE I
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-l

AS OF DECEMBER 31. 2017

Net Capital

Shareholder equity $ 42. I46
Deduct shareholder equity not allowed for net capital

Total shareholder equity qualified for net capital 42.146

Additions/other credits:

Total shareholder equity and allowable subordinated liabilities 42,146

Deductions/other charges:
Accounts receivable (1,160)
Prepaid assets (9.000)

Total deductions/other charges ( l 0, I69)

Tentative net capital 3 I,977

Haircut on trading securities

Net capital $ 3 I,977

Aggregate indebtedness

Credit card liability $ 2,000
Accounts payable 8,207

Total aggregate indebtedness $ 10,207

Computation of basic net capital requirement
Minimum net capital required $ 5,000

Excess of Net Capital Over Minimum Requirements $ 26,977

Ratio: aggregate indebtedness to net capital 31.92%
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ELE WEALTH ADVISORS, INC.

SCHEDULE II

REC OF NET CAPITAL FROM QUARTERLY FOCUS - RULE 17 A-5(D)(4) OF THE
SECURITIES AND EXCHANGE COMMISSION TO ANNUAL AUDITED FINANCIAL

STATEMENTS
DECEMBER 31 2017

Net capital as reported on 4th Quarter FOCUS $ 31,977

Adjustments from 4th Quarter FOCUS to Annual Audit

Audit adjustments:

Total adjustments -

Revised Net Capital as reported in the Annual Audit $ 3 l.977
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Nur Vision Our Focus

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder and Board of Directors of ELE Wealth Advisors, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of ELE Wealth Advisors, Inc. (the
"Company") as of December 31, 2017 and the related statements of operations and changes in shareholder
equity and cash flows for the year then ended, and the related notes(collectively referred to as the "financial
statements"). In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2017, and the results of its operations and its cash flows for
the year then ended, in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States)("PCAOB")and are
required to be independent with respect to the Company in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain wasonable assurance about whether the financial statements are free

of material misstatement, whether due to error or fraud. The Company is not required to have, nor were we
engaged to perform, an audit of its internal control over financial reporting. As part of our audit, we are
required to obtain an understanding of internal control over financial reporting but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the

financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements.
We believe that our audit provides a reasonable basisfor our opinion.

Turner, Stone & Company, LL.P.
Accountants and Consultants

12700 Park Central Drive, Suite 1400

Dallas Texas7pp

Telephone: 972-239 4660/ Facsimile: 972-239-1665 E IN AA
Toll Free: 877453-4195 W G R ()(J P

Website:mmerstone.coin INTERNATOMLASSOCIATLONOFACCOUNTAWSMDAUDITORS



Opinion on Sugglemental Information

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a

whole. The supplementary information contained in Schedules I and II required by Rule 17a-5 under the

Securities Exchange Act of 1934 are presented for purposes of additional analysis and are not a required part
of the financial statements. Such information is the responsibility of management and was derived from and

relates directly to the underlying accounting and other records used to prepare the financial statements. Our

audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test
the completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its
form andcontent, is presented in conformity with Rule 17a-5 under the Securities Exchange Act of 1934. In
our opinion, Schedules I and II are fairly stated, in all material respects, in relation to the financial statements
asa whole.

We have served as the Company's auditor since 2017.

Dallas, Texas
March 7, 2018



ELE WEALTH ADVISORS, INC.
STATEMENT REGARDING RULE 1 Sc3-3

DECEMBER 31, 2017

The Exemption Report

The Company has claimed an exemption from Rule 15c3-3 of the Securities and Exchange

Commission under paragraph (k)(2)(i) of that rule.

The following statements are made to the best knowledge and belief of Tammie Parran as FinOp
for ELE Wealth Advisors, Inc.

I, Tammie Parran, as the FinOp for ELE Wealth Advisors, Inc., (the Company) am responsible for

complying with 17 C.F.R. §240.17a-5, "Reports to be made by certain brokers and dealers" and

complying with 17 C.F.R. §240.15c3-3(k)(1) (the "exemption provisions"). I have performed an
evaluation of the Company's compliance with the requirements of 17 C.F.R. §§240.17a-5 and the
exemption provisions. Basedon this evaluation, I assert the following:

(1) I identified the following provisions of 17 C.F.R. § 15c3-3(k) under which the Company
claimed an exemption from 17 C.F.R. section 240.15c3-3(k)(2)(i) (the "exemption provisions")
and (2) the Company met the identified exemption provisions throughout the most recent fiscal
year December 31, 2017 without exception.

Tammie Parran, CFO Date
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ELEWealth Advisors, Inc.
18700 W. 10 Mile Rd., Ste. 100, Southfield, MI 48075

248-356-6555(P)*248-356-6578(F)

March 7, 2018 SEC

Mal Process og

Securities and Exchange Commission
100 F Street, NE

Washington, DC 20549 Wash

RE: Annual Audit Report
ELE Wealth Advisors, Inc.

CRD No. 38931, SEC No. 8-48467

To Whom It May Concern:

Please find two copies of the 2017 Annual Audit Report for ELE Wealth Advisors, Inc., CRD
No. 38931, SEC No. 8-48467.

If additional information is required, I can be contacted at 281-646-7333.

Sincerely,

Tammie Moore Parran, MBA
Vice President

ELE Wealth Advisors, Inc.

Enclosure(s)

Securities offered through ELE Wealth Advisors, Inc., member 122A. Advisory services offered through KLE Advisory Services. LLC. ELE
Wealth Advisor. Inc. and ELE Advisory Services, LLC are affiliated through common ownership and controL


